Twin Creeks Special Service District
Proposed Budget 2023 and Amended Budget 2022

Fiscal Years Ending December 31, 2023 and 2022

2022 2022 2023
2020 2021 Original Projected Proposed
Description GL No. Actual Actual Budget Amendment Budget

Revenues
Water Revenue 31000 1,591,510.17 1,664,080.22 1,737,400.00 $ 1,798,900.00 $ 1,906,900.00
Water Reserve Rev 31025 420,790.89 396,064.33 377,500.00 330,100.00 320,200.00
Sewer Reserve Rev 31095 26,472.51 22,092.62 20,400.00 22,600.00 20,400.00
Water Standby Fee 31125 48,900.00 50,300.00
Sewer Monthly Revenue 32000 414,397.93 453,348.42 467,300.00 555,800.00 560,500.00
Bond Administration Fees 32190 12,570.00 15,981.72 10,100.00 13,300.00 12,500.00
Inspection Fees 32500 178,182.15 196,001.23 194,100.00 162,200.00 138,000.00
M&I Fees 32510 23,549.94 53,434.37 12,000.00 4,200.00
Equilization Fees 32550 5,154.00 257,605.25 400,000.00 50,200.00 200,000.00
Penalty Revenue 33000 7,379.09 4,440.01 5,000.00 9,800.00 9,800.00
O&M Services 38100 20,478.52
Secondary Irrigation 38400 166,090.53 184,744.86 195,500.00 141,100.00 141,100.00
Water Connection Revenue 38500 87,267.54 136,649.00 113,000.00 133,000.00 156,200.00
Billing Services 38900 1,038.62 200.00 900.00 900.00
Federal and State Grants 36000 162,000.00 50,000.00 1,065,000.00
Interest Revenue 37000 84,715.89 26,923.43 23,700.00 122,300.00 139,500.00
Sewer Impact Revenue 32003 28,014.00 40,687.00 18,600.00
Water Impact Revenue 35000 197,204.00 227,143.00 110,500.00
Contributed Capital 38700 2,096,885.00 4,406,765.59
Miscellaneous Revenue 39000 400.00
Gain on Disposal of Capital Assets 39100 48,735.00
Lease Receipts 39300 3,700.00 7,405.00 7,400.00 7,400.00 7,400.00
Red Ledges SAB 2015 Assessments 32121 694,287.10 541,154.74 486,800.00 431,500.00 366,200.00
Contribution from Fund Balance XXXXX 194,836.72 304,000.00 127,800.00

Total Revenues 6,269,384.26 8,830,396.13 4,354,400.00 4,139,500.00 5,094,900.00
Expenditures / Expenses
Utilities 46000 57,165.85 70,114.83 71,600.00 73,600.00 78,500.00
Phones 48000 1,013.28 1,014.55 1,100.00 1,100.00 1,300.00
Overhead/Management 49000 805,695.14 765,061.98 934,600.00 706,800.00 853,900.00
Legal Fees 50000 22,446.85 11,379.75 15,000.00 11,300.00 15,000.00
Twin Creeks Water 50250 803,947.85 860,052.27 897,200.00 876,000.00 896,300.00
Heber City Flow Usage 50500 76,067.09 55,803.74 300,000.00 165,300.00 291,900.00
Bank Charges 50700 16,730.90 19,395.39 26,400.00 19,800.00 20,300.00
Repairs & Maintenance 51100 19,739.03 31,146.34 29,500.00 28,800.00 88,600.00
Supplies 52000 93,860.05 130,242.44 159,600.00 114,200.00 136,700.00
Postage 52300 707.69 1,425.83 900.00 900.00
Tools 52500 12,311.97 4,747.08 3,000.00 7,900.00 13,000.00
Services 53000 212,914.15 156,335.02 206,600.00 247,900.00 256,400.00
Insurance- Liability 54000 32,674.00 34,117.00 41,100.00 36,700.00 44,100.00
Bad Debt Expense 60000 2,146.46 1,829.40
Miscellaneous Expense 90000 1,689.50 4,656.40 5,000.00 3,800.00 5,000.00
Depreciation Expense 72000 881,041.01 1,054,735.19 906,000.00 1,140,000.00 1,240,000.00
Interest Expense 70000 918,299.06 773,289.92 740,300.00 683,100.00 629,500.00
Debt Service Fees 80000 22,251.00 20,282.00 17,400.00 22,300.00 22,400.00
Loss on Disposal of Capital Assets 92000 511,600.00 4,834,767.00
Contribution to Fund Balance 0 1,777,083.38 501,100.00

Total Expenditures / Expenses 6,269,384.26 8,830,396.13 4,354,400.00 4,139,500.00 5,094,900.00
Net Income / (Loss) -0- -0- -0- $ -0- $ -0-




